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PUBLIC UTILITY NOTES
«.encrai Ne**» and Earning«, of Vari-

ou. ( iTiM.r.ituin«
Income of the Public Service Cor¬

poration of Neu Jersey for Annal in
comparison with that month in li'll
made a «rro.s increase in total business

1.474, 4 .im.! to h gain of 1.1 pei
alance a\H.'.al.:.. ./tei

¡payment of -operatinc; expenaei fixed
Chartres, sinking fund requirements
etc.. for amortisation, dividen.:
snrplu» v«n« ?..>7*(i,<<03, while the sur

available f.ir dividend«« made a
decline of |41rS«4. Th.« gross Increase
in total bnsinei .. ,,f
.January «a«« $£06,282, or 3.8 peland the balance aa of Auifust 31 «raa
$8,094,945. Surplus foi the per,,!
aval.able for dividends was *nr>>:
greater than in lnU.

Mexican Telegraph.
Traffic receipt* of the Mexican Tele-

( ompan«/ for the quarter ended
partis estimated wen

rably reduced because
chaotic conditions throughout Mexico,

income amounted to $207,180.
«it h «-2*0,000 foi the

ng period in 1Ü14. and net
csminirs alter operatm«; expenses were
reduced from $212,500 to $Ut',r.'»6. The
balance after interest charges and the
Mexican government's pi*oportion *««

he usual quarterly dlvi-
d»nd of m per cent has been declared,

e October >< to stock of record
sbei SO, and $89,735 hus b.-en

set asui«. for this disbursement. The
teta! surplus stands at $4,1

m 1914
l.ehigh Valley Transit.

The August report of the I.ehie-i*«,,
Valley Transit Company show« an in-
creass in gross operating revenues of
nearly 9 per eent, total earnings'
amounting to $19f . Net income
after deduct inj operating cxpenset«,
tuxes and depreciation was $-.12,068, a

gain of more than 17 per cent, and
-ur'.'.us earnings after interest and
other chargei were $47,83-1 ¦ an increase
of $13,-750. -Earnings for the twelve
months ended with August amounted
tc $1,594,922 in gross, and net revenues
totalled $790,984, an increase of

STOCKS IN OTHER CITIES.
BOSTON STOCKS.
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WAR HAS SHIFTED
AMERICA'S TRADE
Record of Exports from
New York Shows Increase

and Odd Changes.

GAIN FOR THE MAR
IS $409,506,036

railing Off in Shipments to the
United Kingdom, Central Amer*

ica and W est Indies.
The Kuropean war has boomed Amer-

ican exports to France, Italy and Rus¬
sia and practically Will« «I all shipments

many, Austria, Belgium and The
Netherlands, while trade with th«
United Kingdom is falling off. This
was revealed In the foreign tiade rec-

rd of exports from the port of New
York, compiled by the National City
Haul., fur the (Teeh e-iried September
11.
A substantial increase was shown In

»he total export», which from August
1, 1914, to S.'ptember 11, 1016, were

$1,MMS1,7WI as compared with, IMC,*
125,699 for the same period of the pre¬
ceding year.
Shipments to South America, instead

of increasing, as predicted at the be¬
ginning of the war, have shown a dis-
linct decrease for the year, and the
same thing has been true of the Latin
countries of Central America r.nd the
Weat Indies. The heaviest exportshave been munitions of wat to the Al¬
lie«», and the compilers of the record
have had to add several new classifi¬
cations of goods to their list of a year
ago. Prominent on the list are picricacid, aeroplanes, nitrocellulose, nltro-
tuluol. trinitrotuluol, tuluol, projectilesand smokeless powder. Formaldehyde,
hosiery and underwear, nickel, rails,
shells (empty), shoes and soap also
have been greatly in demand, and even
typewriters have been bought in heavy
quantities for military use.

Trade with Other Countries.
The record of exports shows the fol¬

lowing:
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New Stock Exchange Listings.
Th« committee on stock li-*t of the

New York Stock K\(hange has admit¬
ted to list the following securities:
Guaranty Tru«t (ompany of New York,
and Old i oionv Trust Company of Bos-
ton, iiifrihungeable certificate! of de¬
posit, up to M0,000,000 for pit-ferieil
-*ork and up to <*2ü,Ü00,00ii for common
itoch '«f the American Woolen «om¬

pany; $3,S1!I,400 6 per cent non-cumu¬
lative preferred stock and $6,38.!,30O
common stock of the International
Niekel Company, together with $5,693,-
200 voting trust certificate« for pre-
ferred »tock «nd 9*1,499*34 for torn-

mon »tock; ^,284,000 eertifleataa of
deposit "plain" arid "stamped" for gên¬
er»! consolidated and An I mortgage 6
mi eenl bonis ei the Chicago «t»
Eastern Illinois Kailroail Company, r.iul
¿3,240,000 certificates of deposit for re-

fundn.g »nd improvement mortgage
fifty y»>i 4 per cent bond?-; 178,700
common stock of the Montana Tower
Company, and $«1,740,000 Bankers Tru»t
Coaipanj -eititicates of «lepo-it "piala»*
for th»» Chicago, Hoc»; island ¦ Pa*
ciflc Hallway I ««mpuny tu.ntv veal 5
per ceil! debenture bonds
The International Niekel CoinpatiT.

although it i» not required by the lut-
ing rub's of-the exchange, made public
its Intention of making quarterly re-

ports of earnings-

Bogus Inipector* Rob Chinese.
Three men entered the laundry of

(»eorge Lee, a Chinese, at 375 Hamburg
Avenue, Brooklyn. >esterday, telling
him thev w«r» building inspectors
When his back was turned on» choked
I in, »n«i another »truck h'm on tho

head, while a third too« $11 from hi»

J,0<7»«tS. I

EXPECT ARREST TO-DAY
IN BRADLEY BANK CASE
Bonding Company on Trail of

One of Teller's I riends.
An srrest In the eaaa of Harry ?

Hradlev, who is believed to have sto¬
len more than $150,000 from the
Merchante' Natioral Bank, where he
«ras mail teller, i« expected to-d-y, ac¬

cording to Wilmot M. Smith, of the
A;-na Accident and Liability Company,
which bonded him, Although detec¬
tives have been unable to trace {{lad-
ley's movements «luce last Friday,
when he talked v.:th a man In New
Haven, they have been closely watch-
In*-* one of his friends. This person
they expert to interrogate closely this
morning, and if his answers to certain
questions an* unsatisfactory he will
be taken into custody.

officials o' thi« -i eoespanvare
learning more and mure ea< h da] if
the teller's playing the races, ami
Smith was positive yesterday that
thise had extended over a period of
two yenrs, and thnt Bradley, whose
salary was only 11,'JOO a year, fre¬
quently wagered upward of $lnO a day.
A bonding company was notified S gh
teen months ago of the bets <>. a Wa

clerk, whose name was not
given, but whose description tallied
closely with flradley's. tmt no atten¬
tion was paid to the report.
Joseph Byrne, cashier of the

Merchant-' national Hank, was still in
the dark yesterday as to how large
Bradley'*- shortage would be. Hen
have been working nights on his book«,
but it will tske sereral dsys he-
fore the bank's customers reply to the
inquiries sent them.

»-

COTTON PRICES
GAINING STEADILY

Bullish Weekly Weather Report
Halts Bears and Market Ad¬

vances 11 Points.
An esrly reaction was followed by s

renewsl of active genetal buying !n the
cotton market yesterday, which sent

prices into new high ground for the
movement, with {lecember contracts

selling up from 11.39c to 11.7.1«». or ".4

points above the closing price of Tues¬

day, and $4.rt5 per bale above the low

level of lost Monday morning. Closing
prices were several points off from the

beat under heavy realizing, but the
final tone was steady, at a net gain of
from 8 to 11 points for the day. The

bullish weekly weather report seemed
largely responsible for the revival of
bullish activity and led to Increasingly
confident predictions of a low condition

figure from the government at the be¬

ginning of next month, while buyers
were also encouraged by large esti¬
mates of the world's consumption and
reports of continued firmness In the
Southern spot markets.
There seemed to he ouite a good deal

of reactionary sentiment at the start,
and after opening at a decline of 2 to
S points, the market sold some 8 to 13
points under Tuesday's closing figure«
during the early trading. Relatively
ei.-y cable.« and prédictions of rising
temperatures In the Smith encouraged
some local selling a.« well as the heavy
realizing, which seemed more or le«s
natural after the rapid advance «if the
two previous days. Offerings, however,
were very -».-ell taken around 10.<i8c fur
October and 11 49c fur January, with
the buying becoming much more active
and aggressive after the publication of
(he weekly report, which stated that
good weather for opening and picking
had not led to any improvement in the
crop outlook. October gold up to 11 12c
during the middle nr the afternoon,
while January touched ll.Mle, or about
34 to 86 points above the low level of
the morning. The close showed reac¬

tions of some 1(1 or 15 points from the
best under profit-taking, but most of
the early sellers were credited with
having covered on the afternoon ad¬
vance, and while it is said that most
of the local operators have sold out
their long cotton, fearing to follow the
advanc- further at this season of the
year, fresh Mtaide buying orders ap¬
peared to be reaching the maki-t on all
reactions.
According to private cables, Xeill

Brothers estimate the world's consump¬
tion for the year at 15,000,000 bales.
Hxpectations of a large domestic mill
consumption were siso encouraged by
reports that the advance in raw ma¬

terial had stimulated the demand for
cotton goods, and bullishly disposed
operators claim that neither foreign
nor domestic buyers have, as yet. se¬

cured much cover against their for¬
ward requirements. Reports received
here from Atlanta indicated a good d---
niaiid for spots and said that several
spot firms reported that German inter¬
ests were buying and making-inquiries
for storage facilities. Other spot ad-
viees wen* of a generally bullish aver¬

age, and while the cold wave seemed to
be passing without a drop to actually
damaging temperatures, the unreasona¬

ble weather was doubtless a factor in
the advanee. Southern spot markets as

officially reported were unchanged to
'»c higher, with Houston again report¬
ing fair sales at the II cent level, while
New Orleans sold 4.10<» bale« at an ad*
vanee of IS points, to 10.87c for mid¬
dling. Augus'a was 12 points higher,
at 10.75c. with gales 3,477 bales. Kx-
ports for the day were 33,4C!I bale«,
making iSSJSli so far this season. A
prominent Kast India lirm estimates
the Ea«t India crop for 1915-14 at 5,-
821,400 bales, against last year's final
estimate of 5.ÍMO.0OO, including home
consumption.
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PACIFIC MAIL
TO LIQUIDATE

Special Meeting October 13 to

Consider Reduction of

Capital Stock.
The Pscific Mail Steamship Company

is preparing to liquidate its aneets. ac-

cordinn to a statement made yesterday
by Assistant Secretary Bull, of the
company, at his oilee, M Broadway.
'A special meeting of stockholders

has been called for October U to con¬

sider the followinc propositions: First,
to reduce the capital stock from $20,-
000,000 par value to $1,000,000 par
value; second, to change the par value
of its shares from $100 to $5; third, to

authorize the amount of capital over

and above the amount of reduced capi¬
tal to be returned to the stockholders
pro rata at such times and in such
manner a.« the directors shall deter¬
mine; fourth, to transact further busi-
tie««, including the ratitication of the
action of the board of directors since

the last annual meeting.
The company is taking this means to

liquidate the assets of the company so

that they may pay back to the stock¬
holders what they can, ii.stead of wait¬
ing until all the a»sets are liquidated
and dividing the sum all at once. It is

not possible for a division to be made
when there is capital btanding against
the assets.
"Tu passage of the seaman s act.

promulgated by Senator La Follette,
has put the skids under the Pacific
Mail," said Secretary Bull. "The com¬

pany' cannot continue operations with¬
out incurring heavy loss, for the ab¬
normally iarge surplus made in MIS,
due to higher rat-s following the with¬
drawal el Canadian Pacific and Jap¬
anese steamers in cense.jueiu-e of the
war, would not suffice to meet the in-
crea««« "'¦ SfaafeS and fe-viing expenies

only that the act will demand. The
company will dispose of all its remain¬
ing ship«1 as soon as satisfactory pur¬
chasers can be found. The company
will sell all its holdings, wharves, real
estate, etc., as «oon as it can "

SHELL MATERIAL DEMANDED

Barbed Wire Sslen Heavy.Pig Iron
Markets Quiet.

The great relUBSS of war busn.e««
which is so enarro-'-inj; our steel indus¬
try i« emph.«.«.:'."! in the trade r.

of the week. I n«) u 11..--, for shell ma-

fei.al are said to be more thati can be
rilled, and barbed wire sales are large.
In addition, the railroads are continu¬
ing the increased buyr.g noted last
week. Th« recent activity in pig iron
markets har, apparently died away.
"The Iron Age" says:
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RATIFIES POST AGREEMENT
Argentine Pre«ident Sign« Convention

»ith I nlte«. SUt**.
\ ;.».. H American

Ambu .¡«mi to-day formally
communicate.i to the Argentine gov-
-rnmrnt tha request of the '

States that the Pan-American lornmer-
cial Congress be postponed until April
1. 191«.

It. Victorino He la Plata, President
of the Argentine Republic, to-«Jay rati-
!el the parcel post convention be¬
tween the United State» and Argentina.

WESTINGHOUSE
DIVIDEND INCREASE
Stock Put on 6 Per Cent Basis

Company Has $60.000.000
in War Orders.

Director'» of the U'estir.ghouse F.i»e-
trir and Manufacturing Company
tenlay confirmed the pre«!ietions of

Street and increa*ed the «livi.ie-i I
rate on the common stock from 4 per
cent to 6 per cent annually by declar¬
ing a quarterly dividend of 1 4 per
cent in contrast to the previous rale of
1 per cent. Immediately following the
announcement of the higher dividen.I
'he stock sol«! up, but later declined
from the high prie« of the Hay, and at
the clone i.t tue stock market .«howeii a

ne", loas ot .j'-t peiata,
In an offi«- al «tatemen*, issued at the

close of the meeting it wa« announced
that the company has received con¬

tracts for the manufacture of war mu¬

nitions aggregating approximately $«>0,-
000,000, the greater portion of which is
a contract for r.fles which is to be ex¬

ecuted at factories in New Knglaml
especially acjuired for the purpose.
A significant feature in Wall Street's

viewpoint of the J'<g per cent dividend
declaration was the fact that earnings
from normal business In the current
quarter were sufficient to warrant th«
increase to the ft per cent rate. 1 ne
rifle business contributed nothing to
the current quarter's earning;», as de¬
liveries to the Allies will not be begun
until next month.
Another concern which he.s obtained

. large amount of war business is the
New York Air Brake Company. This
announcement was made yesterlay by
{'résilient C. A. Starbuck following a

meeting of the directors.
"The company has closed n contract

for an additional order lor cartriHge
cases amounting to $7<.,ii75,OOo, bringing
the total of orders now on the books
for war material to J-'O.'.M^.iiOO. It is
the policy of the company to keep its
stockholder» informed of any addi¬
tional contracts which may be closed,
so they may not be rnisruiiie«! by ex¬

treme statements given out by irrespon-
sible parties."

GRAND JURY HEARS
1 RIGGS BANK CASE
Witnesses Called to Testify as

to Alleged Stock Trans¬
actions.

P">m Th» Trtbu'i» Bjr»a

Washington, Sept. 22. Interest in the
case between the Riggs National Bank
and Secretary of the Treasury McAdoo
und Controller Williams was increase«!
to-'lay by the bringing officials of the
bank before the grand jury. The wit¬
nesses were Vice-President Milton K.
Ailes and Assistant Cashier Joshua
Evana, jr., a former bookkeeper of the
failed brokerage firm with which it was

«llegad by the government in the equity
that the bank had had stock trans¬

actions, and the girl notary before
whom three of the bank officers swore

that the bank as such never had any
Itoek transactions through this tirm.

Also three tiationaf bank examiners,
Donahue, Trimble and Smith, who have
been working over the books of the
bank since prior to the tiling of the

last April, were witnesses. Two
of these three examiners have been
continuously on duty at the Biggs bank
since a year ago last May.
The affidavit which was made by *he

three officers of the bank denying
stock transactions was as follows»
"The bank never at any time since

its organization bought or sold any
stock whatever from or through tha
firm of Lewis Johnson * Co., and that
if any entries on the books of the
bankrupt firm f I.ewioa Johnson & Co.

purported to show that the Biggs bank
had ever at any time since its organ-
ixation bought stock, sold stocks or

made short sales, those entries are

false."
This affidavit was signed by Presi¬

dent C. C. Glover, Viee-President W. .».

Flather and Cashier H. H. Flather.
In response to this attorney Louis

Cntermyer, for the Treasury officials,
tiled an affidavit from W. Morris Lam-
mond, the bookkeep« r for Lewis John-
son & Co., who appeared before the
i»ran«l jury to-day, reciting that the
books of Lewis Johnson & Co. showed
there had been six thousand stock
transactions by the Riggs bank in its
account with that brokerage firm.
Attorney Frank J. Hogan, for the

bank, after this affidavit wa» filed in

the District Court, expluined that the
affidavit of the b»nk officers meant only
that there had been no transaction« by
the bank a« a bank. It had frequently
bought and sold »tock* for cuitomers*
accounts, he said, which comprised the
transactions shown on the books of
Lewis Johnson «ft Co.

BRITAIN INVADE
TEUTON MARKE:
Backs Merchants in Mc
to Gobble World Trad
.Enemy Her Tutor.

Washington, S*p*. 22 Great I
ain's plan« for furthering the «IT
of her mereh»nts to establish th
eelve» In the world merket« f
which the British fleet» of war

barring the once aggressiv« Gen
tnd Austrian exporter« are outline«
announcement« by the British Be
of Trad«, received her« to-d»y by
Bureau of Foreign and Domeatic C

merer.

I'ommercial and diplomate re|
seritative« of Great Britain abroad,
announcements say, will piare at

disposal of British merchant» all av

able information as to securing c

tomer» formerly supplied by Gerr

and Austrian firms. The board
trade also gives notie« of the orgi
/a» on of a "confidential informât!
service through its commercial int«
k,enee bureau to supply lirai« de»ir
to enter the foreign trade with "c
7'ilei.tial information as to opporti
ties fOr the extension of abroad
those branches of trade in which tl
are especially interested."

"In connection with the rampn
which the board of trade have und
taken," says the board, "to assist
supplement the efforts of British m

rets and merchants to profit
the present opportunity for establ;
ing themselves in markets previou
held by German and Austrian or II1
ganan tirms, the commercial inte
gence branch of the board ot tri
has prepared a series of memorar

giving information with regard
possible development» i:i certain trad
Any manufacturer or exporter
t'nted Kingdom goods who desires
be furnished with information as

openings affecting h's particular bu
ness should address 'he director
the commercial intelligence bran
who will be prepared to give any pi
ticulars possible respecting names

buyers, rates of import, duty, etc ,

at his discretion to make speeial
quirie» through his majesty'» tr»
commissioners, trade correspondei
or consular officers in foreign cot

tries.
"The importance that German m»

ufacturers have placed upon the pi
«iuction of catalogues printed in t

language and currency of the cou
trie« to which their goods were t

ported is well known. In order th
British manufacturers may hav«
i.ppnr'unit ; of inspectinjf ratalo-pi
of German origin, the board of tra
hive collected over 3,000 specitrter

Iíllastrsting a great1 variety of indu
tries, and these may be inspected
the foreign samples section of tl
commercial intelligence bureau.

It was announced also that the co

lection of samples of German ar

Austrian products gathered from fo
eign markets of the world, which bar
been exhibited in London, will now t

¡ shown at various industrial centres

¡ the provinces.
In addition to seeking to estábil«

British products in foreign marke
heretofore held by the Teutonic ni

tions, the board of trad« has begu
I a movement to encourage the mam
facture in Great Britain of goods fo
merly imported from Germsny sr

Austria.

RIKER-HËGEMAN CO
I TO CHANGE HAND!
Control Will Pass from Uflitei

Cigar Store Interests to
United Drug Company.

The holding of United Cigar Stor»
interest« In the Riker-Hegeman Com

pany chain of drug store», if pra««n<
negotiations are successfully com

pleted will be acquired by the United
Drug Company, of Boston, of which

Louis K. Liggett Is president. There
after these stures In New England and
New York will be operated as part of

i the system of Liggett stores of th«
United Drug Company.
Edward Wise, vice-preildent of th«

; United Cigar Stores Company, ad
mitted last night that negotiations for
th« acquisition of the holding» of
(.eorge J Whelan «nd his «««oeiates
were under w»y an«l he thought that
the outcome would be « change of con¬

trol in the Rlker liegeman concern. It
wa» stated, however, that before the
deal can be formally closed 75 per cent

of all the Riker »tock must consent fo

the transfer of the Whelan holding»
and that the minority stockholders will
be given th« opportunity of getting th«
same price for their »tock «a th« ma-

Jority intere«t«.
The chain of »tore« which will prob¬

ably b« purchased by the United Drug

Company doe« an annual business of
over $35,000,000. The United Clga*»
Stores Company, with the cessation of
its Interest in the drug business, will
confine Its sttention exclusively to the
retailing of tobacco and allied prod¬
ucts.
When George J Whelan snnoaneal

In November. 11)13. that he had oh-
tained control of the Riker-Hegeman
drug store», he explained that the
United Cigar Store» Company as a eor-

por«tton wa« not Interacted In th«
deal, but Interest» of the corporation,
of whleh he w»» the founder. The
Whelan holdings were placed In tha
posse»«ion of a new company known as

[ the corporation 'or Rlker 4 Hegemsn
stock.
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